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1 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section 1400N
g sfg 2 (k) of the Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711 of division C of
" wé?» P.L.110-343, and P.L.. 110-458, apply for Wisconsin purposes at the same time as for
{\ 4 federal purposes. f’ on N Wm g‘*’?ﬁ*

5 ~ SECTION 48. 71.42 (2) () of the statutes is created to read: E— ; 20 00°

f@ 71.42 (2) (t) For taxable years that begin after December 31, 2007 \« m

é Revenue Code” means the federal Internal Revenue Code as amended to

8 December 31, 2007, excluding sections 103, 104, and 110 of P.L.. 102-227, sections

9 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

10 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.

11 106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section 431 of P.L.

12 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.

13 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.

14 108-311, sections 101, 201, 211, 242 244, 336, 337, 422, 847, 909, and 910 of P.L.

15 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

16 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59, section 301 of P.L.

17 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

18 (), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.

19 109-222, section 844 of P.L.. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,

20 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432,

21 sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L. 110-140, and section 11 (b),

22 (e), and (g) of P.L. 110-172, and as amended by P.L. 110-234, excluding sections

23 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245, excluding sections

24 110 and 113 of P.L. 110-245, P.L.. 110-289, excluding sections 3081 and 3082 of P.L.

25 110-289,P.L. 110-317, P.L.. 110-343, excluding sections 109, 201, 209, 210, 303, 306,
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SECTION 48
and 308 of division B of P.L.. 110-343, and sections 202, 203 as it relates to taxable
years beginning in 2008, 305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)
(A) as it relates to section 1400N (k) of the.Internal Revenue Code, 702 (d) (6), 707 ,
708, 710, and 711 of division C of P.L. 110-343, P.L.. 110-351, and P.L. 110-458, and’

as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.

101-140,P.L. 101-179, P.L. 101—239, P.L. 101-508, P.L.. 102-227, excluding sections
103,104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L.. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-15, P.L.. 107-16, excluding section 431 of P.L. 107-16, PL.
107-22,P.L.107-116,P.L. 107-134, P.L.. 107-147, excluding sections 101 and 301 (a)
of P.L.107-147,P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L.. 107-358, P.L.. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L. 108-218, P.L.. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L.. 109-59, excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L..
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L.



B W N

cn

~ o) © o o

12
13
14
15
16
17
18
19
20
21
22
23
24
25

LRB-1211/P3
JK:wlj:jf
SECTION 48

St o
e . I B Vs T
e Y & - L k 3 ————
H / \\\\

s A

109-222, P.L. 109-227, P.L. 109-280, excluding section 844 of P.L. 109-280, PL.

109-432, excluding sections 101, 104, 108, 109, 112, 113, 116, 118, 120, 123 (a), 204,
209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L.. 109-432, P.L. 110-28,
excluding sections 8212, 8221, 8233, and 8235 of P.L. 110-28, P.L.. 110-141, P.L.

1

AN £\ 3 7 N\ DYy T
D), (e), and (g) o1 . L.

1 i |

110-142, P.L. 110-166, and P.L. 110-172, excluding section 11 (

110-172, except that “Internal Revenue Code” does not include section 847 of the

federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin f
purposes at the same time as for federal purposes. Amendments to the federal /
Internal Revenue Code enacted after December 31, 2007, do not apply to this j
paragraph with respect to taxable years beginning after December 31, 2007 ,;(;eI;t
that changes to the Internal Revenue Code made by P.L.. 110-234, excluding jections
15344 and 15345 (a) (1) to (3) and (6) of P.L.. 110-234, P.L. 110-245, excluding sections
110 and 113 of P.L.. 110-245, P.L.. 110-289, excluding sections 3081 and 3082 of P.L.
110-289, P.L. 110-317, P.L.. 110-343, excluding sections 109, 201, 209, 210, 303, 306,
and 308 of division B of P.L.. 110-343, and sections 202, 203 as it relates to taxable
years beginning in 2008, 305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)
(A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
708, 710, and 711 of division C of P.L.. 110-343, P.L.. 110-351, and P.L.. 110-458, and
changes that indirectly affect the provisions applicable to this subchapter made by
110-234, excluding sections 15344 and 15345 (a) (1) to (3) and (6) of P.L.. 110-234, P.L.
110-245, excluding sections 110 and 113 of P.L.. 110-245, P.L. 110-289, excluding
sections 3081 and 3082 of P.L. 110-289, P.L. 110-317, P.L. 110-343, excluding
sections 109, 201, 209, 210, 303, 306, and 308 of division B of P.L.. 110-343, and
sections 202, 203 as it relates to taxable years beginning in 2008, 305, 311, 312, 315,

317,318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section 1400N (k) of the
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110-343, P.L.. 110-351, and P.L. 110-458, apply for Wisconsin purposes at the same

3 '\3 time as for federal purposes.

4

(V]

© 0w 3 O

10

SecTION 9143. Nonstatutory provisions; Revenue.

(1) INTERNAL REVENUE CODE UPDATE. Changes to the Internal Revenue Code
made by Public Law 110-28, excluding sections 8212, 8221, 8233, and 8235 of Public
Law 110-28, and P.L. 110-458, apply to the Internal Revenue Code definitions in
chapter 71 of the statutes at the time that the changes first apply for federal tax
purposes.

(END)
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R

FoR 2009-11 BUDGET —- NeTREADY FOR INTRODUCTION

AN Act ...; relating to: the budget.

Analysis by the Legislative Reference Bureau

TAXATION

INCOME TAXATION e

nder current law, the state adopts certain provisions of the federal Ihferﬁ?ﬁ

evenue Code (IRC), and does not adop other IRC provisions, for state income and
' A rfederal law, a business may deduct from its taxable |
TICOIME a percentage of income derived from quahﬁed domestic production activities,
regardless of whether those activities occurred in this state. The percentage of
income derived from such activities that a business may claim as a deduction is 3
percent in 2005 and 2006, 6 percent in 2007, 2008, and 2009, and 9 percent for 2010
and subsequent years.
Under this bill, the increased deduction for qualified domestic production
activities does not apply for state income and franchise tax purposes for taxable years
beginning on or after January 1, 2009

S5

.

£
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1 71.01 (6) J@L For taxable years that begin after December 31, /2/()0\@001“ natural
2 persons and fldumaﬂcs except fiduciaries of nuclear decommlsjsm‘nmg trust or %E
3 reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code

-

@ as amended to December 31, ﬁi—\ excluding sections 103, 104, and 110 of P.L.
5 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

(o

sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3,
7 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section
8 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and
9 202 of PL. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403

@ (a) of PL. 108-311, sections 101,@)%?21, 242, 244, 336, 337, 422, 847, 909, and 910

A
11 of PL. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
12 1328, 1329, 1348, and 1351 of P.L.. 10958, sectionn 11146 of P.L.. 109-59, section 301

13 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403

14 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L..
15 109-222, section 844 of P.L.. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,
16 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432,

17 sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L.. 110-140, and section 11 (b),

18 (e), and (g) of PL. 110-172, and as amended by P.L.. 110-234, excluding sections
19 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L. 110-245, excluding sections
20 110 and 113 of P.L. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L.
21 110-289, P.L. 110-317, PL. 110-343, excluding sections 109, 201, 209, 210, 303, 306,

22 and 308 of division B of P.L.. 110-343, and sections 202,(203 as it relates to taxable

23 _years beginning in 2008}:305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

24 é% (A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,

e
25 708, 710, and 711 of division C of P.L.. 110-343, PL. 110-351, and P.L.. 110-458, and
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as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L..
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L..
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 {d), 13171 {d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L.. 104-7, P.L.
104-117, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-15, P.L. 107-16,
excluding section 431 of P.L.. 107-16, P.L.. 107-22, P.L.. 107-116, P.L.. 107-134, P.L..
107-147, excluding sections 101 and 301 (a) of P.L.. 107-147, P.L. 107-181, P.L.
107-210, P.L.. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316,

; 102,
401, and 403 (a) of PL. 108-311, P.L.. 108-357, excluding sections 1011201, 211, 242, ’

244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, P.L. 108-375, P.L. 108-476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(§), and (g), and 405 of P.L.. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, and 513 of P.L. 109-222, P.L.. 109-227, P.L. 109-280, excluding
section 844 of P.L.. 109-280, P.L.. 109-432, excluding sections 101, 104, 108, 109, 112,
113, 116, 118, 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425
of PL. 109-432, P.L. 110-28, excluding sections 8212, 8221, 8233, and 8235 of P.L.
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1 110-28, P.L. 110-141, P.L. 110-142, P.L. 110-166, and P.L. 110-172, excluding

2 section 11 (b), (e), and (g) of P.L. 110-172. The Internal Revenue Code applies for

3 Wisconsin purposes at the same time as for federal purposes. Amendments to the ;/\\\)
\200%,

\‘{f federal Internal Revenue Code enacted after December 31, ZUQZJjﬁB not apply to this "

7 o
//S) paragraph with respect to taxable years beginning after December 31,{290%xcept
s
that changes to the Internal Revenue Code made by P.L. 110-234, excluding sections
15344 and15345 (a) (1) to (3) and (6) of PL. 110-234, P.L.. 110-245, excluding sections

110 and 113 of P.L.. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L.

6

7

8

9
@ and 308 of division B, and sections 202, @)5 as it relates to taxable years b@ﬁg
@ @305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates

12 to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711

110-289, P.L. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306,

13 of division C of P.L. 110-343, P.L. 110-351, and P.L. 110-458, and changes that
14 indirectly affect the provisions applicable to this subchapter made by 110—-234,
15 excluding sections 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245,
16 excluding sections 110 and 113 of P.L.. 110-245, P.L. 110-289, excluding sections 3081

17 and 3082 of P.L. 110-289, P.L. 110-317, P.L.. 110-343, excluding sections 109, 201,

(T;\E 209, 210, 303, 306, and 308 of division B of P.L.. 110-343, and sections 202, w

A
7

{1,9'} 5j:ff/'ézlates to taxable years beginning in 2008;%E 305, 311, 312, 315, 317, 318, 502 (a) and

20 (b), 505, 702 (a) (1) (A) as it relates to section 1400N (k) of the Internal Revenue Code,

21 702 (d) (6), 707, 708, 710, and 711 of division C of PL.. 110-343, P.L. 110-351, and P.L.
22 110-458, apply for Wisconsin purposes at the same time as for federal purposes.
. <
23 {”"SEETION 9. 71.22 t4).(n) of the statutes is repealed.” —
24 SEcTION 10. 71. /(o) of ﬁi%%ﬁatutes is amended to read:
X, /Mj %“‘"% = g
\‘x»“‘*\:“\
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1 202 of PL. 108-27, P.L. 108-121, P.L.. 108-173, excluding section” 1201 of P.L.
f‘8—173 PL. 108-203, P.L. 108-218, P.L. 108-311, excluding s?pt/ons 306, 308, 316,
401 and 403 (a) of P.L.. 108-311, PL. 108-357, excluding secﬁgns 101,102, 201, 211,

> W N

242, 244 336, 337, 422, 847, 909, and 910 of P.L.. 108—357 ISL 108-375, P.L.. 108-476,

P.L. 109——7’1314 109-58, excluding sections 1305, 1398 1309, 1310, 1323, 1324, 1325,

o]

1326, 1328, 1329 1348, and 1351 of P.L.. 109-58, Bi 109-59, excluding section 11146
of PL. 109-59, PL 109-73, excluding sec}:mn 301 of P.L. 109-73, P.L.. 109-135,
excluding sections 1.1 105, 201 (a) as 1tlﬁélates to section 1400S (a), 402 (e), 403 (e),

Lo w0 -2 O

(), and (q), and 405 of RL 109-135, FL 109-151, P.L. 109-222, excluding sections |
10 101, 207, 209, 503, 512, and 513;E{PL 109-222, P.L. 109-227, and P.L. 109-280,

11 excluding sections 811 and 844 of? PL 109-280. The Internal Revenue Code applies
12 for Wisconsin purposes at the same ilme as for federal purposes. Amendments to the
13 federal Internal Revenye/éode enacteé af’cer December 31, 2006, do not apply to this

14 paragraph with respéct to taxable years b eginning after December 31, 2008.

15 SECTION 3. 71.05 (6) (a) 21. of the statutes is amended to read:
|16 71.05 (6) (a) 21. Any For taxable years beginning after December 31, 2007, and

17 before January 1, 2009, any amount deducted as income attributable to domestic |

18 production activities under section 199 of the Internal Revenue Code if the

19 individual claiming the deduction is a nonresident or part—-yeaf resident of this state

and if the domestic production activities income is not attributable to a trade or

business that is taxable by this state.

e

SECTION 4. 71.05 (6) (a) 22. of the statutes is amended to read:

/ 71.05 (8) (a) 22. If For taxable years beginning after December 31, 2007, and
ﬁJ 24 before January 1, 2009, if an individual is a nonresident or part—year resident of this ;

25 state and a portion of the amount the individual deducted as income attributable to ?

S
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N.\%

domestic production activities under section 199 of the Internal Revenue Code is
attributable to a trade or business that is taxable by this state, the amount deducted
under section 199 for federal income tax purposes and in excess of that amount,
multiplied by a fraction, the numerator of which is the individual’s net earnings from
the trade or business that is taxable by this state and the denominator of which is
the individual’s total net earnings from the trade or business to which the deduction

under section 199 of the Internal Revenue Code applies.

i

‘\SECTION 5. 71.22 (4) (t) of the statutes is amended to read:

A
A

.22 (4) (t) Except as provided in sub. (4m) and ss. 7 1.26}% (b) and (3), 71.34

S
(1g), and 71.42 (2), “Internal Revenue Code,” for taxablefyears that begin after

December 31, 2006, and before January 1, 2009, means ﬁﬁe federal Internal Revenue

Code as amendeZlX te December 31, 2006, excludmg sectlons 103, 104, and 110 of P.L.
102-227, sections 131}8\ 13150 (d), 13171 (d) ;’3174 and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 04 (f), 1311, anr:f 1605 (d) of P.L.. 104-188, sections 1, 3,

e:jn;}s 162 and 165 of PL. 106-554, PL. 106-573, section

4, and 5 of PL. 106-519, s

431 of P.L.. 107-16, sections 101 an ”01 (a) of P.L. 107-147, sections 106, 201, and

—-173, sections 306, 308, 316, 401, and 403
.

(a) of PL. 108-311, sections 151 201, 211, 24“2,\244 336, 337, 422, 847, 909, and 910

202 of P.L.. 108-27, section 1201 of P.L. 1

of PL. 108-357, P.L. 109-—3: sectlons 1305, 1308, ROQ 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and Xg51 of P.L. 109-58, sectlonli\\\AL\GOf P.L. 109-59, section 301
of PL. 109-73, sectmis 101, 105, 201 (a) as it relates to secn\?n 14008 (a), 402 (e), 403
(e), (§), and (q), 9ﬁd 405 of P.L. 109-135, sections 101, 207, 20\§,\503 512, and 513 of
PL. 109- 222f sections 811 and 844 of P.L. 109-280, and PL 199 -432, and as
indirectly ;{j‘fected in the provisions applicable to this subchapter by PINQ-—SM: PL.
100- 20% P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (}{4) 821

S

S ———— e

\N’.wM‘Wvﬂwm«wvwwwm»w’mvmw
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(ym)
71.22 (4) )}[/I;cept as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

%
|
| (1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after

H

i
]
1

@ %"December 31,5"200 f" means the federal Internal Revenue Code as amended to
)

fe)

o

& i, Decembéf 31, 29/(} j excluding sections 103, 104, and 110 of PL. 102227, sections
A
5 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
6 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.
7 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section 431 of P.L.
8 107-16, sections 101 and 301 (@) of P.L. 107-147, sections 106, 201, and 202 of P.L.
9 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
@ 108-311, sections 101, 205%}22121, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
11 108-357, P.L.. 109-1, s/ictions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
12 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
13 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),

14 (j), and (g), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
15 109-222, section 844 of P.L. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,
16 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L.. 109-432,
17 sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L.. 110-140, and section 11 (b),

18 (e), and (g) of PL. 110-172, and as amended by P.L. 110-234, excluding sections
19 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245, excluding sections
20 110 and 113 of P.L. 110-245, P.L.. 110-289, excluding sections 3081 and 3082 of P.L.

21 110-289, P.L. 110-317, P.L.. 110-343, excluding sections 109, 201, 209, 210, 303, 306, .

22 and 308 of division B of P.L. 110~343, and sections 202,203 as it relates to taxable
> S
@ { years beginning in 2008§ 305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

s

24 (A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,

25 708, 710, and 711 of division C of P.L. 110-343, P.L.. 110-351, and P.L.. 110-458, and
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SECTION 16
as indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514,
P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2),
821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L.. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106--36, P.L.. 106-170, P.L. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-186, excluding section 431 of P.L.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections
101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L. 107-210, PL. 107-276, P.L.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306, ?;%%;;316, 401, and 403 (a) of P.L.
108-311, PL. 108-357, excluding sections 101,201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, P.L.. 108-375, ;.L. 108-476, P.L. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L.
109~-73, excluding section 301 of P.L.. 109-73, P.L. 109-135, excluding sections 101,
105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of
P.L. 109-135, PL. 109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and
513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding section 844 of P.L.

109-280, P.L. 109-432, excluding sections 101, 104, 108, 109, 112, 113, 116, 118, 120,
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123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432, P.L.
110-28, excluding sections 8212, 8221, 8233, and 8235 of P.L. 110-28, P.L.. 110-141,
P.L. 110-142, PL. 110-166, and P.L.. 110-172, excluding section 11 (b), (), and (g) o

P.L. 110-172. The Internal Revenue Code applies for Wisconsin purposes at the same

time as for federal purposes. Amendment&ég%he federal Internal Revenue Code
o —<Too

~do not apply to this thh respect to

-
?}

' canges to the

'OO

1
2
3
4
5
@;} enacted after December 31,
(/7} taxable years beginning after December 31,(200%+7e .
8 Internal Revenue Code made by P.L. 110-234, g{CIudmg sections 15344 and 15345
9 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245, excluding sections 110 and 113 of
10

P.L. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L. 110-289, P.L.

11 110-317, P.L.. 110-343, excluding sections 109, 201, 209, 210, 303, 306, and 308 of
(12 division B, and sections 202, @?js it relates to taxable years beginning in 2008, 305,

13 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section
14 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711 of division
15 Cof P.L. 110-343, P.L. 110-351, and P.L. 110-458, and changes that indirectly affect

16 the provisions applicable to this subchapter made by 110-234, excluding sections
17 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245, excluding sections
18 110 and 113 of P.L. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L.
19 110-289, P.L. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306,

PN
26:; and 308 of division B of P.L. 110-343, and sections 202, 203 as it relates to taxable

i ———— s "

{/jéi ;years begmmng in 2008, 1305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

22 C?/ (A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
23 708, 710, and 711 of division C of P.L. 110-343, P.L. 110-351, and P.L. 110-458, apply

24 for W1sc0r151n purposes at the same time as for federal purposes

25 | SECTION 17. 71.22 (4m) (L) of the statutes is repealed B

. . )
ﬁ -

| Leect © A
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(o = -
y
3 113 of P.L. 110——24. and P.L. 110-289. excluding and 3082 of PL.
4 110-289, and changes that indirectly affect theg“é;/isions applicable to this
) subchapter made by P.L.. 110-28, excludiﬁgge% gis 8212, 8221, 8233, and 8235 of
6 PL.110-28 PL. 110-141, PIL. 110~142§f§i. TT&IGG. PL. 110-172, excluding
7 section 11 (b). (e). and (g) of PL.. 110— ]ﬁifPL 110-234. ex t:rdmf sections 15344 and
8 15345 (a) (1) to (3) and (6) of P1.#110-234, P.L.. 110-245, excludm%é*sgctlons 110 and
9 113 of P.I.. 110-245 . PL. llﬁfg& excluding sections 3081 and 3082 of P.I:+.110-289,
10 and P1.. 110-343, exc]fﬁaing sections 109, 201. 209. 210, 303, 306, and 308 of division
11 B. and sectionsﬁZE“é/. 203, 305.311. 312, 315. 317, 318, 502 (a) and (b). 505. 702 (a) (1
12 (A) as it ljela»fé{to section 1400N (k) of the Internal Revenue Code, 702 (d) (6). 707.
13 708, 71Bénd 711 of division C of PL.. 110-343. and P.L.. 110-458, apply for Wisconsin
14 g;ﬁﬁoses at the same time as for iekderal purposes. - M
15 s T 4200y
17 ;
|
18 ed )
WZO 13113, 13150 (d), 1?171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
21 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.
22 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.
23 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.
24 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
25 108-311, sections 101:{%201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
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1 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
2 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 10959, section 301 of P.L.
3 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
4 (), and {(g), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
5 109-222, section 844 of P.L. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,
6 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L.. 109-432,

7 sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L.. 110-140, and section 11 (b),
8 (e), and (g) of P.L. 110-172, and as amended by P.L. 110-234, excluding sections
9 15344 and 15345 (a) (1) to (3) and (6) of PL. 110-234, P.L. 110-245, excluding sections
10 110 and 113 of P.L.. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L.
110-289, P.L. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306

and 308 of division B of P.L. 110-343, and sections 202, 203 as it relates to taxaﬁT%“”‘}

A% ! o

05, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

L ﬁf@wﬁeglﬁﬁmg in ZVQO
W14 (A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
15 708, 710, and 711 of division C of P.L.. 110-343, P.L. 110-351, and P.L. 110-458, and
16 as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
17 P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
18 P.L.101-508, PL. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
19 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
20 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L.
21 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
22 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
23 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L.. 106-230, P.L.
24 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-15, P.L.. 107-16,
25 excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L.
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"

107-147, excluding sections 101 and 301 (a) of P.L.. 107-147, P.L. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, PL. 108-173, excluding section 1201 of P.L.

108-173,PL. 108-203, P.L. 108-218, P.L. 108311, excluding sections 306, 308, 316, f?z\

401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, ﬁzm 242,
244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-375, P.L% 108-476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, and 513 of P.L. 109-222, P.L. 109-227,and P.L. 109-280,
excluding section 844 of P.L. 109-280, P.L. 109-432, excluding sections 101, 104, 108,
109, 112, 113, 116, 118, 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417,
and 425 of P.L. 109-432, P.L. 110-28, excluding sections 8212, 8221, 8233, and 8235
of PL. 110-28, PL. 110-141, P.L. 110-142, P.L. 110-166, and PL. 110-172, excluding
section 11 (b), (e), and (g) of PL. 110-172. The Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
L

that changes to the Internal Revenue Code made by P.L. 110-234, excludihg sections

15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245, excluding sections
110 and 113 of PL. 110-245, P.L.. 110-289, excluding sections 3081 and 3082 of P.L.

R ————— %’%“:}gw F

e

"mw o

%M»n;%::\

110-289, and P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306, and 308 P

of division B, and sections 202, ?03 as it relates to taxable years beginning in 2008,




21
22
23
24
25

' 2009 - 2010 Legislature 64 - LRB-1211/P4

JK:wljijf
SECTION 24

305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section
1400N (k) of the Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711 of division
Cof PL. 110-343, PL. 110-351, and P.L. 110-458, and changes that indirectly affect
the provisions applicable te this subchapter made by 110-234, excluding sections
15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L. 110-245, excluding sections
110 and 113 of P.L. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L..

110-289, P.L. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306, -

and 308 of division B of P.L. 110-343, and sections 202,/203 as it relates to taxable

R
&;«;M

{ yealwg;g‘g;gg&m 206%305 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

(A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
708, 710, and 711 of division C of P.L. 110-343, P.L. 110-351, and P.L.. 110-458, apply

for Wisconsin purposes at the same time as for federal purposes.

B
R

[T SECTION 257126 (2) statutes is repealed.
SECTION 26. 71 26 (2) (b) 15. of the statutes is amended to read: )
71.26 (2) (b) 15 For taxable years that begin after December 31, /,999 and §

Eefore January 1, 2003, for a Corporatlon conduit or commgfnflawdtrust which

o
quahﬁes as a regulated mvestment (:Qmpany, real est@;te mortgage investment

conduit, real estate investment trust or f1nanc1al set securitization investment

trust under the Internal Revenue Code as ameﬁded o December 31, 1999, excluding

sections 103, 104, and 110 of P.L. 1024227 sections 13113 13150 (d), 13171 (d),

13174, and 13203 (d) of PL. 103—- 66%md sections 1123 (b), 1202 (c) 1204 (f) 1311, and
1605 (d) of P.L. 104188, and a; amended by P.L.. 106-230, P.L.. 106— 554 %Iudlng
sections 162 and 165 OfPL 106-554, P.L. 107-15, P.L. 107-16, excluding sect10n‘4§1
of P.L. 107- 16 PL 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excludmgz‘v"'«

sectwn;wlOl, 301 (a), and 406 of P.L. 107-147, P.L. 107-181, PL. 107-210, P.L.
= - .

i

W%Mwmm‘mmw\\M«W‘wm .
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i%i:lo and 113 of P.1.. 110-245. and P.L.. 110-289, excluding sections 3081 and
3082 ¢

L. 110-289, and changes that indirectly affect the provisions cable to

3 this subchapter-made by P.L.. 110-28 xc‘i’;‘

1 of PL. 110-28. P.L.?F@’%AL Pl 1

= .
5 section 11 (b). (e). and (g) of PL. 116172, P.L.. 1194?4. excluding sections 15344 and

6 15345 (a) (1) to (3) and (6) of P.L.. 110-234<P.L.. 110-245, excluding sections 110 and

7 113 of PL. 110-245. P.L. 110-289.€xcluding sec?im§%3081 and 3082 of P.1.. 110289,

. v “

9 p
10 (A) as it rela ‘ section 1400N (k) of the Internal Revenue Code, 702 ) (6) 707,
11 708. 710. and 711 of division C of P1.. 110-343. and P.L.. 110-458, apply for Wlscon%ln
12 ﬁfi}poses at the same time as for federal purposes.

22 .
13 SECTION 32. 71.26 (2) (b) of the statutes is created to read: ) ﬁj g} 5;;
§ 71.26 (2) ( gZEf : ;r ;axable years that begin after December 31, ;2(:; {jfm a h
15 corporation, conduit, or common law trust which qualifies as a regulated investment
16 company, real estate mortgage investment conduit, real estate investment trust, or
under the Internal Revenue Code as

17 financial asset securitization 1nvestment tr

%

é'“

g i,ﬁ"*«w%
&lwé? amended to December 31200 f xcluéﬁfi@%ﬁmns 103, 104, and 110 of P.L.. 102-227,

7
A

19 sections 13113, 13150 (d), 12171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
20 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and
21 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section 431 of
22 P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of
23 P.L. 108-27, section 1201 ofP}ﬁéOS 173, sections 306, 308, 316, 401, and 403 (a) of

@ P.L. 108-311, sections 101,201, Zli 242,244, 336, 337, 422, 847, 909, and 910 of P.L.

.2
25 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
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1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, section 844 of P.L.. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,
120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432,
sections 8212, 8221, 8233, and 8235 of P.L. 110-28, P.L.. 110-140, and section 11 (b),
(e), and (g) of P.L. 110-172, and as amended by P.L. 110-234, excluding sections
15344 and 15345 (a) (1) to (3) and (6) of P.L.. 110-234, P.L.. 110-245, excluding sections
110 and 113 of P.LL. 110-245, P.I.. 110-289, excluding sections 3081 and 3082 of P.L.
110-289, PL. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306,

and 308 of division B of P.L. 110-343, and sections 202,203 as it relates to taxablé

years beginning in 2008) 305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

(A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
708, 710, and 711 of division C of P.L. 110-343, P.L. 110-351, and P.L. 110-458, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L.. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L.. 103-465, P.L..
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L.. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
excluding section 431 of P.L.. 107-16, P.L.. 107-22, P.L. 107-116, P.L. 107-134, P.L.

107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L.
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107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.

401, and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101 201 211 242,

PR

108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 3086, 308 316, f‘"m\

244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L.. 108-375, PL 108 476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, PL. 109-59, excluding section 11146
of P.L. 109-59, PL. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, and 513 of P.L.. 109-222, P.L. 109-227, P.L. 109-280, excluding
section 844 of P.L.. 109-280, P.L. 109-432, excluding sections 101, 104, 108, 109, 112,
113, 116, 118, 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425
of P.L. 109-432, PL. 110-28, excluding sections 8212, 8221, 8233, and 8235 of P.L.
110-28, P.L. 110-141, PL. 110-142, PL. 110-166, and P.L. 110-172, excluding
section 11 (b), (e), and (g) of P.L. 110-172, "net income” means the federal regulated
investment company taxable income, federal real estate mortgage investment

conduit taxable income, federal real estate investment trust or financial asset

securitization investment trust taxable income of the corporation, conduit, or trusikw e

(d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165
of P.L. 106554, P.L. 106-573, section 431 of P.L. 107-16, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
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sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, sections 101 201, 211, 242,

244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, PL. 109-1, sectijns 1305, 1308,
3 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, énd 1351 of P.L. 109-58,
4 section 11146 of P.L.. 109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a)
5 it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109135,

sections 101, 207, 209, 503, and 513 of P.L.. 109-222, section 844 of P.L. 109-280,
7 sections 101, 104, 108, 109, 112, 113, 116, 118, 120, 123 (a), 204, 209, 302, 303, 304,
8 305, 307, 401, 404, 417, and 425 of P.L.. 109-432, sections 8212, 8221, 8233, and 8235
9 of P.L. 110-28, P.L. 110-140, and section 11 (b), (e), and (g) of P.L. 110-172, and as

10 indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.

11 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L.
12 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.
13 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

14 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L.. 103-465, P.L.
15 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
16 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
17 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
18 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L. 107-16,
19 excluding section 431 of P.L. 107-16, P.L.. 107-22, P.L. 107-116, P.L. 107-134, P.L.
20 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.. 107-181, P.L.
21 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
22 202 of P.L. 108-27, PL. 108-121, P.L. 108-173, excluding section 1201 of P.L.
23 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 3086, 308 316

@ 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201 211 242,

i‘;

25 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-375, P.L.. 108-476, P.L.
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109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L. 109-59, excluding section 11146
of P.L.. 109-59, P.L. 109-73, excluding section 301 of P.L.. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(i), and (q), and 405 of PL 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, and 513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding
section 844 of P.L. 109-280, P.L. 109-432, excluding sections 101, 104, 108, 109, 112,
113, 116, 118, 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425
of P.L. 109-432, PL. 110-28, excluding sections 8212, 8221, 8233, and 8235 of P.L.
110-28, P.L. 110-141, P.L. 110-142, PL. 110-166, and P.L.. 110-172, except that
property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of durj}ggﬁthe tax ear. The Internal

Revenue Code as amended to December 31, 2 @%6& §clﬁ"ﬁi‘“ﬁ"g segzibns 103, 104, and

e A I

7

110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.

106—573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections

106, 201, and 202 of P.L.. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 3186, 77

TRE—
7

401, and 403 (a) of P.L. 108-311, sections 101,5201, 211, 242, 244, 336, 337, 422, 847,

4
909, and 910 of PL. 108-357, P.L.. 1091, sections 1305, 1308, 1309, 1310, 1323, 1324,



10
11
12
13
14
15
16
17
18
19
20
21
5
24
25

2009 - 2010 Legislature %@?— LRB-1211/P4
A JK-wljijf

V‘”" SECTION 32
1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59,
section 301 of P.L. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a),
402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and
513 of PL. 109-222, section 844 of PL.. 109-280, sections 101, 104, 108, 109, 112, 113,
116, 118, 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L..
109-432, sections 8212, 8221, 8233, and 8235 of P.L. 110-28, P.L. 110-140, and
section 11 (b), (e), and (g) of P.L. 110-172, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.
107-16, PL. 107-22, PL. 107-116, P.L. 107-134, PL. 107-147, excluding sections
101 and 301 (a) of P.L. 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.

108-311, PL. 108-357, excluding sections 101,2'201‘,‘211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, P.L. 108-375, IjL 108-476, P.L. 109-7, P.L. 109-58,
excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L.
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1 109-73, excluding section 301 of P.L.. 109-73, P.L. 109-135, excluding sections 101,
2 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of

3 P.L.109-135, PL. 109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and
4 513 of P.L. 109-222, PL. 109-227, P.L. 109-280, excluding section 844 of P.L.
5 109-280, P.L. 109-432, excluding sections 101, 104, 108, 109, 112, 113, 116, 118, 120,
6 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432, P.L.
7 110-28, excluding sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L. 110-141,
8 P.L. 110-142, P.L. 110-166, and P.L. 110-172, excluding section 11 (b), (e), and (g) of
9 P.L. 110-172, applies for Wisconsin purposes at the same time as for federal
10 purposes Amendments to the Internal Revenue Code enacted after December 31,

;{673‘5% do not apply to thls subdivision with respect to taxable years that begin after

Wwi?; 110-234, excludmg sections 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.
14 110-245, excluding sections 110 and 113 of P.L. 110-245, P.L.. 110-289, excluding
15 sections 3081 and 3082 of P.L. 110-289, and P.L. 110-343, excluding sections 109, _

A

m 201, 209, 210, 303, 306, and 308 of division B, and sections 202,% it relates to

AN
{i;} gfa}iable years beginning in 2008, 305, 311, 312, 315, 317, 318, 502 (a) and (b), 505,
18 &7 702 (a) (1) (A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d)
19 (6), 707, 708, 710, and 711 of division C of P.L. 110-343, P.L. 110-351, and P.L.
20 110-458, and changes that indirectly affect the provisions applicable to this
21 subchapter made by 110-234, excluding sections 15344 and 15345 (a) (1) to (3) and

22 (6) of PL. 110-234, P.L.. 110-245, excluding sections 110 and 113 of PL. 110-245, P.L.
23 110-289, excluding sections 3081 and 3082 of P.L. 110-289, P.L. 110-317, P.L.
24 110-343, excluding sections 109, 201, 209, 210, 303, 306, and 308 of division B of P.L.

ﬁg 110-343, and sections 202,; 203 as it relates to taxable years beginning in 200;}5305,
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/ 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section

2 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711 of division
3 Cof P.L. 110-343, P.L. 110-351, and P.L. 110-458, apply for Wisconsin purposes at

4 the same time as for federal purposes apply for Wisconsin purposes at the same time

Wdeml purposes.

6 \\Sgéq;}eﬂ—'ﬁg 71:34(Ig) (n) of the statutes is Tepeated==

7 SECTION 34 71.34 (1g) (o) of the statutes is amended to read:

8 71.34 (1 g) (o) “Intemal Revenue Code” for tax—option corporatlons f(;;‘ taxable

9 Ayears that begin after December 31, 1999, and before january 1 2003 means the
10 federal Internal Revenue Code as amended to December 31, 1999 excluding sections
11 103, 104, and 110 of P.L.. 102 227 sectlons 13113, 131.‘}5;(d 13171 (d), 13174, and

12 13203 (d) of P.L. 103-66 and sections 1123 (b) 1202 (c) 1204 (f), 1311, and 1605 (d)

13 of P.L.. 104-188, and as amended by P.L. 106\. "‘0 P.L. 106-554, excluding sections

14 162 and 165 of P.L.. 106-554, P.L.. 107~ 15,/PL 107 16, excluding section 431 of P.L.

15 107-16,PL. 107.22, PL. 107.116, PL 107 134, P.L. 107-»147 excluding sections 101,
16 301 (a), and 406 of P.L. 107~ 147 PL 107-181, P.L. 107——210 PL. 107-276, P.L.
17 107-358, P.L. 108-27, excludmg sections 106, 201, and 202 of PL 108-27, P.L.

18 é08 121, excluding sectlon 109 of P.L. 108-121, PL. 108- 218‘ PL 108-311,
19 excludmg sections 306 307 308, 316, 401, and 403 (a) of P.L.. 108-311, PL 108-357,
20 gexcludmg sections 101 201, 211, 242, 244, 336, 337, 422, 847, 909, and 91@ ofPL

21 108 357, P.L. 109 7 P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1“’“‘ 3
22 1324 1325, 1326 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L. 109-135, excludmg
23 %sectmns 101 105, 201 (a) as it relates to seetior 14008 (a), 402 (e), 403 (e); Gy, arrd;
24 (q) and 405 of PL 109-435 aﬂdPL 109-280, excluding sections 811 and 844 of P.L.

25 ,;;109—280, PL. 110——28, excluding sections 8212, 8221, 8233, and 8235 of PL.. 110-28.
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31\\ 312,315, 317. 318, 502 (a) and (b). 505, 702 (a) (1) (A) as it relates to section

1400N (k) of the Internal Revenue Code, 702 (d) (6). 707, 708. 710, division

. . P = L X o
applicable to th:;?:,,gubchagter made by P.L. 110-«~M “excluding sections 8212, 8221,

8233, and 8235 of PL. 110-28, PL. 110<41, PL. 110-142. P.L. 110-166. PL.

e N\
sections 110 and 113 of % 10—245?2.%{4. 110-289. excluding sections 3081 and 3082
, ~

of PL. 110-289. P.1110-343. excluding Sections 109, 201. 209, 210. 303, 306. and

308 of divisiogg/,and sections 202, 203, 305, STFﬁ.élZ, 315,317,318, 502 (a) and (b).

T,

505, 702 (a) (1) (A) as it relates to section 1400N (k %‘f% e Internal Revenue Code

"'cr

702 (Gl"f (6), 707. 708, 710, and 711 of division C of P.L.. 110— BQM%PL 110-458,

ﬁgply for Wisconsin purposes at the same time as for federal purposes.

s,

102-227, sections 13113, 13156 (d) 13171 (d), 13174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3,
4, and 5 of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section
431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107147, sections 106, 201, and
202 of P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403

e N

(a) of P.L. 108-311, sections 101{201 211, 242, 244 336, 337, 422, 847, 909 and 910

of PL. 108-357, PL. 109-1, sectlons 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59, section 301
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of PL. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403
(e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, section 844 of P.L.. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,
120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432,
sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L. 110-140, and section 11 (b),
(e), and (g) of PL. 110-172, and as amended by P.L. 110-234, excluding sections
15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.. 110-245, excluding sections
110 and 113 of P.L.. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L.
110-289, P.L. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306,

s

and 308 of division B of P.L.. 110-343, and sections 202, QOS as it relates to taxable

z;;yeérs beginning in 2063?,“;305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

(A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
708, 710, and 711 of division C of PL. 110-343, P.L.. 110-351, and P.L.. 110-458, and
as indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514,
P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L.. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections

e TR
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1 101 and 301 (a) of P.L. 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L.
2 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.
3 108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L.

108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L. gi;;z

108-311, PL. 108-357, excluding sections 101}@01, 211,242, 244, 336,337, 422, 847, \_ 7
6 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58,
7 excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,

8 and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L.

9 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135, excluding sections 101,
10 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of
11 P.L.109-135, P.L. 109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and

12 513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding section 844 of P.L.
13 109-280, PL. 109-432, excluding sections 101, 104, 108, 109, 112, 113, 116, 118, 120,
14 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of PL. 109-432, P.L.
15 110-28, excluding sections 8212, 8221, 8233, and 8235 of P.L. 110-28, P.L. 110-141,

16 P.L.110-142, P.L. 110-166, and P.L. 110-172, excluding section 11 (b), (e), and (g) of

17 P.L. 110-172, except that section 1366 (f) (relating to pass—through of items to
18 shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
19 sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes

at the same time as for federal purposes. A}gendments to the federal Internal

5 RS

Revenue Code enacted after December 31,

% e

'WOOMO not apply to thlS paragraph with
-/

S
y A —
g s

cept that changes to

respect to taxable years beginning after December 31,

23 the Internal Revenue Code made by P.L. 110-234, excluding sections 15344 and
24 15345 (a) (1) to (3) and (6) of PL. 110-234, P.L. 110-245, excluding sections 110 and
25 113 of PL. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L. 110-289,
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ot

P.L. 110-317, PL. 110-343, excluding sections 109, 201, 209, 210, 303, 306, and 308

of division B of P.L.. 110-343, and sections 202, 5203 as it relates to taxable years

M%%

”Wﬂ 2008) 305, 311, 312, 315, 317, 318, 502 (@) and (b), 505, 702 (a) (1) (A)

7 as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707, 708,

710, and 711 of division C of P.L. 110-343, P.L.. 110-351, and P.L. 110-458, and
changes that indirectly affect the provisions applicable to this subchapter made by
110-234, excluding sections 15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L.
110-245, excluding sections 110 and 113 of P.L. 110-245, P.L.. 110-289, excluding
sections 3081 and 3082 of P.L. 110-289, P.L. 110-317, P.L. 110-343, excluding
sections 109, 201, 209, 210, 303, 306, and 308 of division B of P.L. 110—343, and

&w”

sections 202, 263 as it relates to taxable years beginning in 2008; 305, 311 312, 315,

317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section 1400N (k) of the
Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711 of division C of P.L.
110-343, P.L. 110-351, and P.L.. 110-458, apply for Wisconsin purposes at the same

time as for federal purposes.

ey

s

SECTION 41. 71.42 (2) (m) of the statutes is repealed

SECTION 42. 71.42 (2 (2) (n) of the statutes is amended to read:

S

e

71.42 (2) m). F or taxable years that begin after December 317 1999 and before

as amended to December 31, 1999 excl dmg sectlons 103, 104, and 110 of P.L.

102227, sections 13113, 13150 (d) 13171 (d) 13174 and 13203 (d) of P.L.. 103-66
and sections 1123 (b), 1202 (o), 1204 (), 1311, and 1605 d). of P.L.. 104-188, and as
| amended by P.L. 106— 230 P.L. 106-554, excluding sectmn; 162 and 165 of P.L.
106-554, P.L. 107 15, P.L. 107-16, excluding section 431 of P.L. 107~ 16 ‘PL 107-22,

P. L/, 107 116, P L 107 IBAWBFLM“I»Q»?WiW éiccludmg sectlons 101, 301 (a), and 406 of




LRB-1211/P4
JKwljijf
SECTION 47

71 42 (2) é(t% i
F ~ 4 )
Revenue Code” means the federal Internal Revenue Code as amended to

7

@ December 31, 20!
9

10

13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),

1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L..

11 106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section 431 of P.L.
12 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.
13 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L. \%

,g

{4§ 108-311, sections 101,/201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 1\#//
15 108-357, PL. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
16 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59, section 301 of P.L.
17 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
18 (j), and (g), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
19 109-222, section 844 of P.L.. 109-280, sections 101, 104, 108, 109, 112, 113, 116, 118,
20 120, 123 (a), 204, 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L.. 109-432,

21 sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, P.L.. 110-140, and section 11 (b),
22 (e), and (g) of P.L. 110-172, and as amended by P.L. 110-234, excluding sections
23 15344 and 15345 (a) (1) to (3) and (6) of PL. 110-234, P.L. 110-245, excluding sections
24 110 and 113 of P.LL. 110-245, P.L.. 110-289, excluding sections 3081 and 3082 of P.L.

25 110-289, P.L. 110-317, P.L. 110-343, excluding sections 109, 201, 209, 210, 303, 306,
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éand 308 of division B of P.L.. 110-343, and sectlons 202, TS as it relates to taxable

- f’years beginning in 2007305 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

(A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,
708, 710, and 711 of division C of PL. 110-343, PL. 110-351, and PL. 110-458, and
as indirectly affected by P.L.. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L..
101-140, PL. 101-179, P.L.. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.. 107-16, P.L.
107-22, PL. 107-116, PL. 107-134, P.L. 107-147, excluding sections 101 and 301 (a)
of PL. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L.. 107-358, P.L.. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311,

excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, /~

excluding sections 101,520‘1, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 108-375;% P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-38, P.L.. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L.

109-151, PL. 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L.
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1 109-222, P.L. 109-227, P.L.. 109-280, excluding section 844 of P.L. 109-280, P.L.
2 109-432, excluding sections 101, 104, 108, 109, 112, 113, 116, 118, 120, 123 (a), 204,
3 209, 302, 303, 304, 305, 307, 401, 404, 417, and 425 of P.L. 109-432, P.L. 110-28,
4 excluding sections 8212, 8221, 8233, and 8235 of P.L.. 110-28, PL. 110-141, PL.
5 110-142, P.L. 110-166, and P.L.. 110-172, excluding section 11 (b), (e), and (g) of P.L.
6 110-172, except that “Internal Revenue Code” does not include section 847 of the
7 federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
8 purposes at the same time as for federal purposes. Amendments to the federal

that changes to the Internal Revenue Code made by P.L.. 110-234, excluding sections

15344 and 15345 (a) (1) to (3) and (6) of P.L. 110-234, P.L. 110-245, excluding sections
110 and 113 of P.L.. 110-245, P.L. 110-289, excluding sections 3081 and 3082 of P.L..
110-289, PL. 110-317, P.L.. 110-343, excluding sections 109, 201, 209, 210, 303, 306, =

11

12

13

14
‘15~ and 308 of division B of P.L.. 110-343, and sections 202,203 as it relates to taxable J
:}@ years beginning in 2008,305, 311, 312, 315, 317, 318, 502 (a) and (b), 505, 702 (a) (1)

(A) as it relates to section 1400N (k) of the Internal Revenue Code, 702 (d) (6), 707,

18 708, 710, and 711 of division C of PL. 110-343, PL. 110-351, and P.L.. 110-458, and

19 changes that indirectly affect the provisions applicable to this subchapter made by
20 110-234, excluding sections 15344 and 15345 (a) (1) to (3) and (6) of P.L.. 110-234, P.L.
21 110-245, excluding sections 110 and 113 of P.L. 110-245, P.L. 110-289, excluding

22 sections 3081 and 3082 of P.L. 110-289, P.L. 110-317, P.L. 110-343, excluding

23 sections 109, 201, 209, 210, 303, 306, and 308 of division B of P.L.. 110-343, and
. ; -
sections 202, EOS as it relates to taxable years beginning in 2008, 305, 311, 312, 315,

317, 318, 502 (a) and (b), 505, 702 (a) (1) (A) as it relates to section 1400N (k) of the
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Internal Revenue Code, 702 (d) (6), 707, 708, 710, and 711 of division C of P.L.
110-343, PL. 110-351, and P.L.. 110-458, apply for Wisconsin purposes at the same

time as for federal purposes.

© X

o

. purposes. .

_SECTION 9143, Nonstatutery provisions; Revenue.

(1) INTERNAL REVENUE CODE UPDATE. Changes to the Internal Revenue Code

made by Public Law 110-28, excluding sections 8212, 8221, 8233, and 8235 of Public

Law 110-28, and P.L. 110-458, apply to the Internal Revenue Code definitions in

chapter 71 of the statutes at the time that the changes first apply for federal taj

(END)
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2009-11 LRB Draft Review

Date: January 30, 2009
LRB Number: 1211/P3

Reviewed by: Marcy Stock
Axel Candelaria

Brief Description of LRB Draft:
Updates the references to the Internal Revenue Code for Wisconsin
Comments on Draft:

See changes below.

Changes Needed & Why:

Include page and line references if appropriate. Example: page 2, line 4-5 — omit the phrase “with respect
to a product under 5.77.51 (3) (a)...” and replace with the phrase “all products used in a manner
consistent with...”

Execute revisions instructed in previous memo: ﬁf’f

Page 112, lines 3-5. Correct the last clause of the sentence. You have the
last clause of the sentence repeated twice.

Page 109, Line 10 — Correct reference to Public Law 110-172 so that it reads,

“P.L. 110-172, excluding section 11 (b), (e), and (g) of P.L. 110-172” 3

L

2/2/2009



2009-11 LRB Draft Review

Date: February 4, 2009

LRB Number: 1211/P5

Reviewed by: Marcy Stock
Axel Candelaria

Brief Description of LRB Draft:

This draft updates the references to the Internal Revenue Code to provide that
for taxable years beginning after December 31, 2009, reference is to the IRC as
of December 31, 2008. This draft also provides an exception to the IRC for the
domestic production activities deduction.

Comments on Draft:
Indicate whether draft will accomplish intent, or if not, why not

Numerous changes are needed. See below.

Changes Needed & Why:

Include page and line references if appropriate. Example: page 2, line 4-5 — omit the phrase “with respect
to a product under 5.77.51 (3) (a)...” and replace with the phrase “all products used in a manner
consistent with...”

e Page 23, line 23 — Delete “and” at the end of the line.

e Page 24, line 1 — After P.L. 110-172, insert P.L.. 110-185, . (This section is
listing exceptions to the IRC as amended to December 31, 2008. P.L. 110-
185 was enacted in 2008 and should be listed as an exception.)

e Page 24, line 1 - Delete “and as amended by P.L. 110-234, excluding”.
(These changes and those that follow are needed as they were not
amendments to the IRC and only the exclusions need to be listed.)

e Page 24, line 2 — Delete “P.L. 110-245, excluding”.

e Page 24, line 3 — Delete “P.L. 110-289, excluding”.

o Page 24, line 4 — Delete “ P.L. 110-317, P.L. 110-343, excluding”.



Page 24, line 8 — Delete “ P.L. 110-351,and P.L. 110-458,".
Page 25, line 9 — Delete the first “and” on that line.

Page 25, line 10 — Delete the period and insert a comma after 110-172.
Then insert the text from line 14, beginning with “ P.L. 110-234 through
line 20 ending with P.L. 110-458" here. A period should replace the

comma after P.L. 110-458.

Page 25, line13 — Delete the comma after December 31, 2008 and insert
a period.

Page 25, lines 13 through 25 — Delete all text starting with “except that
changes to the” on line 13 through the end of line 25. (There have not
been amendments to the IRC after December 31, 2008.)

Page 26, lines 1 through 4 — Delete all text on lines 1 through 4.

Proposed § 20 of the Act -

Page 48, line 21 — Delete the very last “and” at the end of the line.

Page 48, line 22 — After P.L. 110-172, insert P.L.. 110-185, . (This section
is listing exceptions to the IRC as amended to December 31, 2008. P.L.
110-185 was enacted in 2008 and should be listed as an exception.)

Page 48, line 22 — Delete “and as amended by P.L. 110-234, excluding”.
(These changes and those that follow are needed as they were not
amendments to the IRC per se and only the exclusions need to be listed.)
Page 48, line 23 — Delete “P.L. 110-245, excluding”.

Page 49, line 1 — Delete “P.L. 110-289, excluding”.

Page 49, line 2 — Delete “P.L. 110-317, P.L. 110-343, excluding”.

Page 49, lines 5 and 6 — Delete “P.L. 110-351, and P.L. 110-458,".

Page 50, line 8 — Delete the only “and” on that line.

Page 50, line 9 — Delete the period and insert a comma after P.L. 110-
172. Then insert the text from line 13, beginning with “P.L. 110-234"

through line 20 ending with “P.L. 110-458” here. A period should replace
the comma after P.L. 110-458.



e Page 50, line 12 — Go back to Line 12 and delete the comma after
December 31, 2008 and insert a period.

e Page 50, lines 12 through 25 — Delete all text starting with “except that
changes to the” on line 12 through the end of line 25. (There have not
been amendments to the IRC after December 31, 2008.)

¢ Page 51, lines 1 through 3 — Delete all text on lines 1 through 3.

Proposed § 29 of the Act -

e Page 72, line 14 — Delete the very last “and” at the end of the line.

e Page 72, line 15 — After P.L. 110-172, insert P.L. 110-185, . (This section
is listing exceptions to the IRC as amended to December 31, 2008. P.L.
110-185 was enacted in 2008 and should be listed as an exception.)

e Page 72, line 15 — Delete “and as amended by P.L. 110-234, excluding”.
(These changes and those that follow are needed as they were not
amendments to the IRC per se and only the exclusions need to be listed.)

e Page 72, line 16 — Delete “P.L. 110-245, excluding”.

e Page 72, line 17 — Delete “P.L. 110-289, excluding”.

o Page 72, line 18 — Delete “P.L. 110-317, P.L. 110-343, excluding”.

e Page 72, lines 21 and 22 — Delete “P.L. 110-351, and P.L. 110-458,".

e Page 73, line 23 — Delete the first “and” on that line.

o Page 73, line 24 — Delete the period and insert a comma after P.L. 110-
172. Then (turning to page 74) insert the text from line 3, beginning with
“P.L. 110-234" through line 9 ending with “P.L. 110-458" here. A period
should replace the comma after P.L. 110-458.

e Page 74, line 12 — Go back to Line 2 and delete the comma after
December 31, 2008 and insert a period.

e Page 74, lines 2 through 18 — Delete all text starting with “except that
changes to the” on line 2 through the end of line 18. (There have not been
amendments to the IRC after December 31, 2008.)



Proposed § 38 of the Act -

Page 123, line 13 — Delete the very last “and” toward the end of the line.

Page 123, line 14 — After P.L. 110-172, insert P.L. 110-185, . (This section
is listing exceptions to the IRC as amended to December 31, 2008. P.L.
110-185 was enacted in 2008 and should be listed as an exception.)

Page 123, line 14 — Delete “and as amended by P.L. 110-234, exciuding”.
(These changes and those that follow are needed as they were not
amendments to the IRC per se and only the exclusions need to be listed.)

Page 123, line 15 — Delete “P.L. 110-245, excluding”.
Page 123, line 16 — Delete “P.L. 110-289, excluding”.
Page 123, line 17 — Delete “P.L. 110-317, P.L. 110-343, excluding”.
Page 123, lines 20 and 21 — Delete “P.L. 110-351, and P.L. 110-458,".
Page 124, line 22 — Delete the first “and” on that line.
Page 124, line 23 - After P.L. 110-172, insert (copy and paste)
o text from Page 128, lines 20 [starting with the text “P.L. 110-234,
excluding”] through 25; and text from Page 129, line 1 [ending with
the text “and P.L. 110-458,"] .

Do not proceed to the instructions that follow until you have made the
changes outlined above.

After the revisions above, you will end up with a certain work product of
public law references that, if the line references were to remain intact,
would span from Page 122, line 23, to Page 124, line 23,

o and this certain work product of public law references would begin,
“amended to December 31, 2008, excluding sections 103 . . .” and
end “P.L. 110-343, P.L. 110-351, and P.L. 110-458,” (and the
definition of “net income” would follow).

o You need to now take this certain work product of public law
references that | have precisely identified for you and insert it to
follow the definition of “net income.”

= For visual illustration, the definition of “net income” would
read,




L]

e ‘“netincome” means the federal regulated investment
company taxable income . . . under the Internal
Revenue Code as amended to December 31, 2008,
excluding sections 103 .. . [and end] . . . P.L. 110-343,
P.L. 110-351, and P.L. 110-458, except that property
that, under . . .

At this point you are going to be, if the line references were to remain
intact, on Page 126, line 24, looking at the sentence that begins, “The
Internal Revenue Code as amendedto .. .."

o You will now take the same certain work product of public law
references that | precisely identified for you and insert it after the
immediately above identified sentence that begins, “The Internal
Revenue Code as amended to . . .” so that the certain work product
of public law references is followed by the clause, “. . . applies for
Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after
December 31, 2008, do not apply to this subdivision with respect to
taxable years that begin after December 31, 2008.

o The remaining text (that if the line references remained intact would
be) found in Page 128, line 19, beginning with “except that changes
...” now needs to be deleted.

Proposed § 47 of the Act -

Page 151, line 18 — Delete the first “and” right at the beginning of the line.

Page 151, line 18 — After P.L. 110-172, insert P.L. 110-185, . (This section
is listing exceptions to the IRC as amended to December 31, 2008. P.L.
110-185 was enacted in 2008 and should be listed as an exception.)

Page 151, lines 18-19 — Delete “and as amended‘by P.L. 110-234,
excluding”. (These changes and those that follow are needed as they
were not amendments to the IRC and only the exclusions need to be
listed.)

Page 151, lines 19 through 20 — Delete “P.L. 110-245, excluding”.
Page 151, line 20 — Delete “P.L. 110-289, excluding”.

Page 151, line 21 — Delete “ P.L. 110-317, P.L. 110-343, excluding”.

Page 152, line 2 — Delete “ P.L. 110-351,and P.L. 110-458,".




Page 153, line 5 — Delete the first “and” on that line.

Page 153, line 6 — Insert the text from line 12, beginning with “ P.L. 110-
234" through line 19 ending with “P.L. 110-458” here.

Page 153, line 11 — Delete the comma after December 31, 2008 and
insert a period.

Page 153, lines 11 through 25 — Delete all text starting with “except that
changes to the” on line 11 through the end of line 25. (There have not
been amendments to the IRC after December 31, 2008.)

Page 154, lines 1 through 2 — Delete entire text on lines 1 through 2.

Proposed § 56 of the Act -

Page 175, line 14 — Delete “and” at the end of the line.

Page 175, line 15 — After P.L. 110-172, insert P.L. 110-185, . (This section
is listing exceptions to the IRC as amended to December 31, 2008. P.L.
110-185 was enacted in 2008 and should be listed as an exception.)

Page 175, line 15 — Delete “and as amended by P.L. 110-234, excluding”.
(These changes and those that follow are needed as they were not
amendments to the IRC and only the exclusions need to be listed.)

Page 175, line 16 — Delete “P.L. 110-245, excluding”.

Page 175, line 17 — Delete “P.L. 110-289, excluding”.

Page 175, line 18 — Delete “P.L. 110-317, P.L. 110-343, excluding”.

Page 175, lines 21 through 22 — Delete “P.L. 110-351, and P.L. 110-458,”.
Page 176, line 22 — Delete the “and” on that line.

Page 176, line 23 — Insert the text from Page 177, line 3, beginning with
“P.L. 110-234” through line 10 ending with “P.L. 110-458” here.

Page 177, line3 — Delete the comma after December 31, 2008 and insert
a period.

Page 177, lines 3 through 19 — Delete all text starting with “except that
changes to the” on line 3 through the end of line 19. (There have not been
amendments to the IRC after December 31, 2008.)




